BOROUGH OF EMERSON
COUNTY OF BERGEN
NOTICE OF ADOPTION

Introduced: May 3, 2022
Adopted: May 17, 2022

NOTICE IS HEREBY GIVEN that the following ordinance was adopted on the second reading

after a Public Hearing at the Regular Meeting of the Borough Council of the Borough of

Emerson on the 17 day of May, 2022. Copies of Ordinance 1650-22 are available by contacting the
Borough clerk or visiting owr website at www.emersonnj.org.

ORDINANCE NO. 1650-22

BOND ORDINANCE TO APPRCPRIATE AN ADDITIONAL SUM OF $315,000 FOR . THE
 UNDERTAKING OF VARIOUS IMPROVEMENTS TO THE CINDY LANE PUMP STATION
IN, BY AND FOR THE BOROUGH OF EMERSON, IN THE COUNTY OF BERGEN, ‘
STATE OF NEW JERSEY, TO AUTHORIZE THE ISSUANCE OF BONDS TO FINANCE
SUCHE ADDITIONAL APPROPRIATION AND TO PROVIDE FOR THE ISSUANCE OF-
BOND ANTICIPATION NOTES IN ANTICIPATION OF THE ISSUANCE OF SUCH
BONDS .

WHEREAS, the Boiough Council of the Borough of Emeréon,
in the'County of Bergen, State of New Jersey (the "Borough") has
heretofore éuthorized the undertéking of %arious improvements'to
“the Cindy Lane Pump StatiOﬂ. in, by and for ‘the ﬁorough, and
‘appropriated the sum of $370,GOO théxefor pursuant to Qrdinaﬂce no.
1633m21 adopted by the Borcugh Council of saidBoréugh con May 18,

2021; and




WHEREAS, the Borough Council now finds and determines
that the additional sum of .$315,000 is required for such
improvements; and |

WHEREAS, - the Borough Council has heretofore authorized ‘
the filihg of a loan application by the Borough for the financing
of allowable costs of the aforesaid improvements with the New
Jersey Environmental Infrastructure Finahcing Program (the "State
Program") ; NOW? THEREFORE; | |

BE IT ORDAINED by the Borough Council of the Borough of
Emerson, in the County of Bergen, State of New Jersey, as follows:

Section 1. The  additional sum of $315,000 is hereby
appropriated to the payment df fhe cost of méking the improvements
authorized by érdiﬁance no. 1633-21 adopted by the Borough Council
of the Borough on May 18, 2021 (the "Prior Ordinance"). Said
additional. appropriation shall be met from the prcceeés_of the sale
of the bonds authorized by this ordinance. No down payment 1s
required pursuant to the provisions of N.J.S.A. 40A:2-11(c) because
this ordinance involves an environmental infrastructure pfoject to
be’ funded by loans pursuant to the. State Program. It is
anticipated thét grant funds shall be received by fhe Borough to
finanée the qoSt of said improﬁements, Any of said grant funds
received shall‘be applied as Sét forth in Section 8 hereof. Said

improvements have been and shall be made as general improvements
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and no part of the cost thereof has been nor shall be assessed
against property specially benefited.

Section 2. It is hézeby detérmined and stated that‘(l)
said purpoée is not & current expense of said Borough, and (2) it
is necessary to finance said purpose by the issuance of obligations
of said Borough pursuant to the Local Bond Law {Chapter 2 of Title
404 of the New Jersey Statuteé Annotated, as aﬁeﬁded; the "Local
Bond Law"), and (3) the total estimated coét.of said purpése is
$685,000, including the sum of $370,000 appropriated by the Prior
Ordinance and tﬁe $315,000 appropriated by this ordinance, and (4)
the estimated maximum amouﬁt of bonds or notes necéssary to be
issued for said purpose is $685,000, including the 5370,000
authoriﬁed by the Prior Ordinance and the $315,000 hereinafter
lauthorized, and (5) the cost of such purpose, as hereinbéforé
stated, ineludes the aggregate amount of $156,DOO, iﬂcluding the
sum of $117,000 stéted in the Prior Ordinance' and the sum of
$39,000 hereby stated, whicﬁ, is estimatea, to be necessary to
finance the cost of such purpose, inciuding architect's fees,
accounting, engineering and inspection costs, legal expenses and
_bther expenses,_including interest on such obligations to the
extent permitted by Section 20 of the Local Bond Law.

Section 3. To finance said purpose, bonds of said

Borough of an aggregate principal amount not exceeding $315,000 are
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hereby authorized to be issued pursuant to the Loeal Bond Law.
g9azid bonds shall bear interest at a rate per annum as may be
hereaftep determined within the limitations prescribed by law. All
matters with respect to said bonds ﬁot determined by this ordinance
shall bé determined by resolutions to be hereafter adopted.
Section 4. To finance said purpose, bond antieipation

notes of  said Borough of an aggregate principel amount not
exceeding $315,00D afe hereby authorized to be isseed pursuant to
the Local Bond Law in antieipatien of the issuance of said bonds .
In the event that bonds are issued pursuant to this ordinance,.the
aggregate amount of notes hereby‘authorieed to be issued shall be
-reduced‘bi an ‘amount equal to fhe principal aﬁount of the bonds so
iesued. If the aggregate amount-of outstandieg bonds agd notes
- issued pursuant to thig ordinance shall at any time exceed the eum’
first mentioned in thlS section, the moneys raised by the issuance
of said bonds shall, to not less than the amount of quh excess, be
applied to the payment of such notes then outstanding.

| Section 5. FEach bond anticipation note issued pursuant
to this ordinapce and the Prier Ordinance Shali_be dated on or
about the-date of its issuance and shall be payable at such times
as‘may‘be ﬁereaffer'determined in accordance with fhe.provisions of
N.J.S.A. 58:11B-9(e) and within the limitations prescribed by law,

shall bear interest at a rate per annum as mMay be hereafter
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determined within the limitatioms prescribed by law and may be
‘renewed fronl time to- time pursuant to and within limitations
preséribed_by the Locak Bénd Taw. Each of said bend anticipation
notes shall be signed by the Mayor and by a financial cfficer and
shall be unde; the seal of said Borough and attested,byvthé Borough
Clerk or Deputy Borough Clerk. Said officers are hereby authorized
to execute said notes in such form as they ﬁay adopt in conformity
with iaw. The power fo determine anylmatters with respect to Said
notes not determined by this ordinance‘and also the power to sell
said notes, is hereby delegated to the Chief Financial Officer whé
is hereby authorized to sell said notes either at one time or from
time to time in the manner provided by law.

Section 6. It is hereby determined aﬁd declared that the
period of usefulness of said purpose, according to its réasonable
life, is a pgriod of fifteen years cbmpﬁted from the date of said
bonds. |

gection 7. It is hereby determined and stated that the
Supplemental Debt Statement requiréd-by the Local Bond Law has been
&uly made and filed in the office of the Boyough Clerk of said
Borough, and that such statemeﬁt g0 filed shows thaf:the gross debtA
of said Borough, as defined inASection-43 of the Local Bond Law, is

increased by this oirdinance by $315,000 and that the issuance of




the bonds and notes authqrized by this ordinance will be within all
debt limitations prescribed by said Local Bond Law.

| Section 8. Any funds received from private parties, the
County of Bergen, the State of New Jersey or any of their agencies
or any funds received from the United States of America or any of
its a§encies in aid of such purpose Shall be applied to fhe payment
of the dost of such_pu?posé (excep£ any funds received as loans
froﬁ the.State Progrém which shall be applied to the payment of the
‘cost of such-purpOSe or to the payment of any outstanding bond
anticipation notes, but shall not reduce the lamount of bonds
authorized for such purpose), or, if bond anticipation notes have
been iséued, to the payment of thelbond anticipation notes, and the
émount{cﬁf bonds authorized for such purpose shall be reduced
accordingly.

Section 9. The capital budget is hereby amended to
conform with the provisions of this ordinance to the extent of any
inconsistency therewith and the resolutions promulgated by the
Local Finance Board showing full detail of the amended capital
budget and cabital program as approved by the DireCtbr, ﬁivision of.
Local Covernment Services, isrqn file with the Borough Clerk.and is
available for public inspectidnt

Sectionllo. TheABorough intends to issué the bonds or

hotes to finance the cost of the improvements authorized by the
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- Prior Ordinance and described herein. Tf the Borough incufs sucﬁ
costs prior to the issuanée of the. bonds or notes, the Borough
hereby states its reasonable expectation to reimburse itself for
such expenditures with the proceeds of such bonds or notes in the
maximum principal amount of ponds or notes authorized by this bond
ordinance.

Section 11. The fuil faith and credit of the Borough axe
hereby pledged to the punctpal péyment of the principal of and the
interest on the obligations authorized by this ordinance. Said
obligationé shall be direct; unlimited and general obligations of
the Borough, and the Borough shall levy ad valorem taxes ubon all
the taxable real property within the Borough for the payment of'the
principal of and interest on sucﬁ‘ bonds and ﬁotes, without
limitation as to rafe oxr ‘amount.

Section 12. This ordinance shall take effecf twenty days

after the first publication thereof after final passage.
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I hereby certify that the above
Ordinance #1650-22 was duly Adopted by the |-
Borough of Emerson at a meeting held on May
17, 2022.

Altest: o R
/' Jane Dietsche, RMC




